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A conceptual framework refers to a system involving ideas and objectives that facilitate developing a consistent set of standards and rules. A conceptual framework helps provide a framework for setting accounting standards, ideas on how to resolve accounting disputes and giving fundamental concepts that don't need to be repeated in accounting standards. Additionally, the conceptual framework assists in preparing financial statements when coming up with accounting strategies for transactions and situations that are likely not covered by existing policies.  It helps in increasing the understanding of financial statement users and their confidence in financial reporting. This promotes an easy comparison of different businesses' financial statements. 
Accrual accounting helps to measure a business's position and performance by knowing its economic events irrespective of the cash transactions period. It involves recording revenues or expenses when transactions take place rather than the periodic payment is made or received. The method allows a combination of current inflows or outflows with those expected in future to provide a more precise picture of a company's recent financial situation.  The matching principle refers to an accounting concept that requires every expense a company incurs in a particular period to be recorded simultaneously as the related revenues are gained. In other words, revenue and expenses must match in the same period. The matching principle is beneficial because it is part of the accrual accounting method and helps a company give a more accurate and precise picture of its operations on the income statement. 
Bad debt expense, also referred to as doubtful accounts expense or uncollectible accounts expense, is associated with a business's current asset accounts receivable. It results from a business delivering service or goods on credit, but a client fails to pay the owed amount. However, bad debt recovery involves the payment a company receives for a once written-off debt and considered uncollectible. Allowance for doubtful accounts (ADA) is a contra-asset account that reduces a business's accounts receivable. When developing an ADA, a business estimates that some clients are likely not to pay the cash they owe it. Therefore, when they fail to pay, the business’s bad debts expenses account increases, then written-off officially as uncollectible.
Cost Of Goods Sold (COGS) is defined as the company's direct costs on producing goods it sells. There are three methods a company can apply to record the level of inventory sold within a certain period (Mansa, 2021). First In, First Out (FIFO) states that the earliest goods manufactured or bought need to be sold first. A company can apply the method by selling the least expensive goods first. It helps to increase the net income over time, leading to a lower COGS amount. Last In, First Out (LIFO) states that the latest products to be added to the inventory should be sold first. In times of rising prices, highly valued products are sold first, which results in higher COGS amounts and a reduced net income over a certain. The average cost method helps to take stock of goods without considering the purchase date but applied to value the goods sold. With the matching principle, COGS need to record within the time the revenues are gained.
Depreciation, Depletion, and Amortization (DD&A) is basically an accounting strategy that ensures that businesses can progressively expense a variety of different monetary value resources within a time to match costs to revenues. Depreciation gives the cost of tangible assets within the time it's in use. Depletion distributes the costs involved in extracting natural resources like minerals and oil from the ground. On the other hand, Amortization is the deduction of intangible assets within a particular period that is commonly the asset's lifetime. Depreciation is related to matching because it helps a company try to match its productive assets' historical cost concerning the revenues gained after using the assets. 
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